ANACS 

We have the Pacific Northwest Covered 


Introducing the ANACS Certified Double Mint Set! 



A 

ANACS 

THE COLLECTOR'S CHOICE™ 


corn * 6 


soon 


10 Coins, 

ONE COMPOSITE GRADE! 
What?! 


America's Oldest Coin Grading Service. Established 1972. 


1-800-888-1861 •www.anacs.com 

P.O.Box 6000 • Englewood, CO 80155 
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How six letters helped solve a major problem 
involving National Currency, by Tom Tullis 

See the article on pp. 14-15. 
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Eric Holcomb, Editor/ Webmaster 
1900 NE 3rd St 
STE 106 PMB 361 
Bend, OR 97701-3889 
Phone: 541-647-1021 
Email: Eric@Holcomb.com 


www.pnna.org 


The Nor’ivester is published 
quarterly by the 
Pacific Northwest Numismatic 
Association 

PNNA is an IRS 501 c(3) non-profit educational 
association registered in the State of Oregon. 

For membership information please see page 6, 
the PNNA website, or attend the convention. 
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LIFE MEMBER 


American Numismatic 
Association Member 
C-1000037 (old ANA 
Life Club #37) 


Dues are Past Due 

PNNA dues are assessed annually in January. If you have not 
yet paid for 2016, you will receive a reminder with this mail- 
ing, and this will be the last issue of The Nor’wester that you 
will receive until dues are paid. Individual online-only dues 
are $10; family groups and clubs are $15. Life membership 
costs $200. Add $5/year for paper copies. 


INSIDE THIS ISSUE: 


Welcome to Tukwila 

3 

PNNA President's Message 

6 

Dealer advertisements 

4-5, 7-9 & n-13 

PNNA and ANA News Online! 

10 

National Currency article: 
Letters to the Rescue! 

14-15 


PNNA Officers 2014-2016 

President - Danny Bisgaard 

Vice President - James Reinders 

Secretary - John Brown 

Treasurer - Scott Loos 

Directors - Lisa Loos (Past President), Kevin 
Charboneau, Gawain O’Connor, Ron Engholm, Ed 
Fischer, James D. Free, Mark Gruner, Tony Kalt, 
Dennis Reed, Rick Schulz, Dan Vornbrock 

Appointed Positions 

Dealer- Director - vacant 

Editor/Webmaster - Eric Holcomb 


Deadline for submission of material for 3rd Quarter 

2016 Nor’wester : June 13, 2016. 

Please send ad copy to Eric Holcomb (email Eric 

@ Holcomb.com), and payment to the PNNA treasurer. 

Call Eric (541-647-1021) for more info. 

Advertising rates (per regular/ convention issue) are: 
$7.50/$io.oo (1/8-page; business card) 
$io.oo/$i2.50 (1/6-page) 

$15.oo/$i8.oo (1/4-page) 

$25.oo/$30.oo (1/2-page) 

$45.oo/$50.oo (full page) 

Color pages in the convention editions , where available , 

will be charged at a higher rate. See website for details. 

Web advertising rates (per year on www.pnna.org): 
l-line web site listing — Free to members 
$10.00 (sponsor page ad; business card size) 



Locally printed in Everett, Washington. 
When you are finished with this maga- 
zine, please recycle it or share it with 
another collector! 
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Welcome to Tukwila 

by General Chairman Kevin Charboneau 

Welcome to the 67th annual Pacific Northwest Numis- 
matic Association Spring Convention and Coin Show! 
This year’s show hours are: 

Friday April 22 noon until 7:00 p.m. 

Saturday April 23 10:00 a.m. until 6:00 p.m. 

Sunday April 24 10:00 a.m. until 4:00 p.m. 

Show address: Tukwila Community Center, 12424 42nd 
Ave. So., Tukwila, WA. 

Spring is just around the corner. That means it’s time for 
the oldest and largest annual coin show in the Pacific 
Northwest: The 67th annual Pacific Northwest Numis- 
matic Association Spring Convention and Coin Show! 
This year’s show coincides with National Coin Week, 
April 17-23. The theme is “Portraits of Liberty: Icon of 
Freedom.” The week-long celebration of numismatics 
will focus on depictions of Liberty from ancient to mod- 
ern times on coins and paper money. 

Dozens of your favorite local, regional and national deal- 
ers will cover 85 tables with a wide selection of numis- 
matic and exonumia material in all price ranges. There is 
sure to be something to excite everybody’s interest. 
There will be U.S. coins depicting Liberty ranging from 
colonial coppers to gold double eagles and modern com- 
memoratives. Classic Greek coins and Roman coins of 
the Caesars will be well represented, along with coins of 
all other ancient civilizations. Foreign coin enthusiasts 
will find dealers specializing in medieval coins, modern 
world coins, and everything in between. Currency collec- 
tors will find examples of Liberty in colonial paper and 
the entire range of U.S. currency, as well as fascinating 
and colorful foreign bank notes. Beautiful and historic 
medals and interesting tokens will be on display and 
available for sale. People will be buying and selling all 
kinds of bullion throughout the show. You can also dis- 
play your collection in a judged exhibit, or enjoy the dis- 
plays of others. 

We are working on a lineup of free numismatic theater 
presentations for Saturday. The annual convention 
brings together many of our members. This is a great 
opportunity for our existing members to demonstrate 
the vitality of our hobby to the newest members of your 
local club. I encourage you to bring someone as your 
guest to this event. I am looking for volunteers to help 
out at the front desk. The job is simply to monitor the 
people going in and out of the door and answer some 


very general questions. In return for your one hour of 
time, you will receive admission for the day to the show. 
Email PNNAConvention@comcast.net with the day you 
would like to help out. I will assign you a time on a first- 
come first-serve basis and notify you by return email. 

The PNNA annual meeting on Saturday is open to all, 
and your comments and suggestions on how the PNNA 
can best promote our wonderful hobby are most wel- 
come. 

We're happy to see you — enjoy the show! 

Additional Show Information 

• Parking is free, and admission to the bourse is only 
$2.00 per day, $5.00 for all three days. Children 12 
and under are free. “Early Bird” admission (9:00 
a.m. Fri/Sat/Sun) is usually $30.00. 

• The ANACS grading service (www.anacs.com) will 
have a bourse table at the show. They will accept 
submissions, but there will not be a grader present. 

• For collector exhibit information — see page 10. 

• Club table — Northwest clubs will have the oppor- 
tunity to put out information about their clubs as 
well as have a representative if they so choose. 

• There will be both a numismatic theater and club 
meetings. Tom Tullis will give a talk on National 
Currency. (See Tom’s article on pages 14-15.) Other 
speakers/club meetings to be announced. Pick up a 
program at the show , or see the PNNA website. 

• The YN program and treasure hunt will be conduct- 
ed all three days of the convention by former ANA 
President Walter Ostromecki. The program is hosted 
by the PNNA and by participating local coin clubs. 

• Boy Scouts may earn the Coin Collecting Merit 
Badge on Saturday; pre-registration is required. Girl 
Scout “Fun with Money” patch workshop, a great 
troop activity, is available upon request. There is a 
flyer on the PNNA website, or contact James 
Reinders by email, coins2016@collect3.com. 

• There will be souvenir elongated coins, and you can 
make your own with the PNNA’s “penny press.” 

• On Saturday, there will be a board meeting at 8:00 
a.m., and a PNNA general membership meeting and 
awards presentation at 6:30 p.m. 




Renton Coin Shop has moved. 

Come see our new location, 

Just minutes away from our previous spot! 





1 01 Park Ave North 
Renton, WA 98057 

www.rentoncoinshop.com 

info@rentoncoinshop.com 

See map on website. 


425 - 226-3890 




Open 10:30 a.m. to 5:30 p.m. 
Closed Wednesday and Sunday. 
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COINS UN UMITED 

Tacoma, WA 

David Schmidt, owner of Coins Unlimited and GNW Shows, has been a 
preferred provider of Numismatic items in the Northwest for over 40 years. 

I BUY, SELL, TRADE & APPRAISE: 

• U.S. & Foreign Gold Coins 

• U.S. & Foreign Silver & Copper Coins 

• U.S. Paper Money - Current and Obsolete 

• Tokens & Medals - U.S. & Foreign 

• So-called Dollars and Norse-American Comm. Items 

• Items with Buffalo, Angel & Totem Pole Themes 

• Olympic Memorabilia 

David joined the Tacoma Coin Club in 1968 and for the past 22 years 
has been President of the merged Tacoma-Lakewood Coin Club. 

Memberships: ANA Member K-1070071, PNNA 108, TLCC LM-7, CSNS 6428 

Editor of GNW Shows Coin Calendar 

Available to come to your location, or you may come to my office in Tacoma, Washington. 

Please call to discuss your numismatic needs! 

253-565-6565 gnwshows@yahoo.com 



Buyer on Duty 
Every Dey 
Confidential 
Friendly • Fair 


Tacoma Mall Blvd. Coin, 
<Stamp & Jewelry Inc. 


We Buy & Sell 

Gold, silver or platinum coins • Collectible U.S. & Foreign coins 
Collectible U.S. & Foreign Paper money 
Gold jewelry - any condition • Bullion • Diamonds 
Sterling • Silver flatware • U.S. & Foreign stamps 


Ata*: Jewelry sales & repair 1 
Estate appraisals 

Office Line 

(253)472-9632 


Insurance appraisals 


MON-FRI 10-6PIVS 
SAT 10-4PM 
Market Report 472-9631 
S225 Tacoma Mall Slvd E-mail: tacomacoin@wamail.net 


Website http://tacomacoin.com/ 
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PNNA President's Message by Danny Bisgaard 


As I write this quarter’s column, my last one as Presi- 
dent, I’m reflecting back on how quickly four years goes 
by. The Board’s expertise and the membership have pro- 
vided the support in the continual growth of this organi- 
zation. My thanks to all the members and to all the vol- 
unteers who have made all the shows a success. 

Thank you to the Board for their hard work that past two 
years. Some of the 2015 accomplishments are as follows: 
Increased use and designs for the penny press machine, 
ANA Spring show in Portland, logo and medal design for 
the 75th anniversary celebration of the PNNA and in- 
creased security for the PNNA shows by the issuance of 
dealer photo ID badges. 

A big thank you goes to James Free and Eric Holcomb in 
getting this year’s election ballot ready. A ballot is in- 
cluded in The Nor’wester mailing (both paper and 
online versions). Unless you are new to the election bal- 
lot, no other resumes were included. Please take the time 
to vote! Your input is vital in moving the organization 
forward. In addition, consider attending the member- 
ship meeting at 6 p.m. on April 23rd. where you will get 
a chance to meet the new Board. 

Thanks to Rick Schulz and other club members, the pen- 
ny press machine continues to be a hit at the various 
coin shows. If you are a PNNA member club and want to 
use the machine, contact Rick at richardf53@yahoo.com. 
In addition, contact Rick if you want to volunteer at the 
2016 Washington State Fair in September. More volun- 
teers are needed due to the increased length of the Fair. 

As the Board gets ready to meet at the Tukwila show, we 
continue to seek the memberships’ help: 

Contact convention chairman Kevin Charboneau, email 
kcharboneau58@comcast.net, about volunteer opportu- 
nities for the PNNA convention in Tukwila, April 22-24. 
Your participation takes some of the workload off the 
convention committee. 

Please nominate members for the various PNNA awards, 
list included in the previous 1st Quarter Nor’wester. 
Please consider attending the annual awards presenta- 
tions at the membership meeting on April 23rd at 6 p.m. 


Projected board meeting dates and locations: 


• April 23, 2016 - Tukwila Annual Convention at the 
Tukwila Community Center - 7:00 a.m. Board / 
6:00 p.m. Membership meeting and awards. 

• Summer meeting - to be announced. 


• Oct. 8, 2016 - Portland PNNA/WCC Convention at 
the Portland Lloyd Center DoubleTree - 6 p.m. 


• Jan. 21, 2017 - Boeing Employees Coin Show at the 
Kent Commons - 6 p.m. 

Have a great “numismatic” summer - consider attending 
the 67th annual PNNA show in Tukwila, Wash. - April 
22-24; North Shore Numismatic Society Stamp and Coin 
Fair at Nikkei Center in Burnaby, BC, Canada - May 28; 
or the Mid-Valley Coin Show in Albany, Ore. - May 28- 
29. For other show dates, please check out the PNNA 
website (pnna.org) under the “Calendar” button. 


Looking forward to seeing many of you in Tukwila. 


COLLECTORS & DEALERS! 

Would you like to sell your coins directly 
to the public? 

I run shows in Kent and Bremerton. 

Bob’s Coin Shows 

PO Box 717, Spanaway, WA 98387 
(253) 537-6049 

BobKinsedahl65@outlook.com 



Revlck Galstaun 

PO Box 63 1 
Toledo, OR 97391 
541-270-7006 

info@westcoastcoinsoregon.com 



r y~ f~ 

I Vi -/ 

MjrmeAusQ hm.u 

iNGC 


PNNA Membership Information — If you have questions about your PNNA membership or would like to join, please con- 
tact: Eric Holcomb, 1900 NE 3rd St STE 106 PMB 361, Bend, OR 97701-3889, phone (541) 647-1021, email eric@holcomb.com. 
Individuals, families and clubs can join PNNA for 3 years and save money! See the PNNA website memberships page for details. 
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BUYING COLLECTIONS 
AND ESTATES 

Coins, Paper Money, Medals 
and Numismatic Literature 

$100 to $200,000 available 
Office in Edmonds Washington 
Call for an appointment 


Rare Washington State 
National Currency 


I need notes for my collection 
Call Tom Sheehan 
(206) 949-COIN (2646) 


P.O. Box 1477, Edmonds WA 98020 
email ThomasSheehan@msn.com 


Sc-(>iT Q Lisa 

005 

Ancient. Medieval and World Coins 

Member: ANA Life Member, PNNA, ANS, CTCC 

Always buying better 
Ancient, Medieval, and World Coinage 

Come see us in Tukwila — Tables #27 and 28 


Scott & Lisa Loos 

P.O. Box 2210 
North Bend, WA 98045 
425-831-8789 

scottloos@msn.com 


Wanted 


TOM SHEEHAN 




HERITAGE 

AUCTIONS 


2016 Auctions And 
Consignment Opportunities 


June 8-13, 2016 
Long Beach 

U.S. Coins 
Deadline: April 25 
HA.com/1236 

June 22-24, 2016 
Hong Kong 

World Coins 
Deadline: May 2 
HA.com/3047 

World Currency 
Deadline: May 2 
HA.com/3546 


July 7-11,2016 
Summer FUN Orlando 


U.S. Coins 
Deadline: May 24 
HA.com/1237 


August 10-15, 2016 
ANA Anaheim 
Platinum Night® 
Auctions 

U.S. Coins 
Deadline: June 27 
HA. com/1 238 

World & Ancient Coins 
Deadline: June 20 
HA. com/3048 

U.S. Currency 
Deadline: June 20 
HA.com/3545 


September 7-13, 2016 
Long Beach 
Signature® Auctions 


U.S. Coins 
Deadline: July 25 
HA.com/1 239 

World & Ancient Coins 
Deadline: July 18 
HA.com/ 3049 

U.S. Currency 
Deadline: July 18 
HA.com/3548 

World Currency 
Deadline: July 18 
HA.com/3549 


October 3-5, 2016 
Dallas Signature® 
Auction 

U.S. Coins 
Deadline: August 19 
HA.com/1 240 


October 31 - 
November 2, 2016 
New York Signature 
Auction 


U.S. Coins 

Deadline: October 18 
HA.com/1 241 


December 1-3, 2016 
Houston Money Show 


U.S. Coins 

Deadline: October 1 7 
HA.com/1 242 


January 4-9, 2017 
FUN Orlando Platinum 
Night® & Signature® 
Auctions 


U.S. Coins 

Deadline: November 21 
HA.com/1 251 

U.S. Currency 
Deadline: November 14 
HA.com/3551 

World Currency 
Deadline: November 14 
HA.com/3552 

January 8-17, 2016 
CICF Platinum Night® 
& Signature® Auctions 


World & Ancient Coins 
Deadline: November 18 
HA.com/3051 


To consign to an upcoming auction, contact a Heritage Consignment Director: 
800-872-6467 ext. 1000 US Coins, ext. 1001 Currency, ext. 1005 World 


Paul R. Minshull #16591: K. Guzman #0762165; Heritage Auctions #1364738 & SHDL #1364739; Paul R. Minshull #LSM0605473; Heritage Auctions #LSM0602703 & #LSM0624318; 
Paul R. Minshull #AU4563; Heritage #AB665 & AB2218; BP 17.5% & 19.5% see HA.com for details. 41134 


DALLAS I NEW YORK I BEVERLY HILLS I SAN FRANCISCO I CHICAGO I PARIS I GENEVA I AMSTERDAM I HONG KONG 

Always Accepting Quality Consignments in 40 Categories 
Immediate Cash Advances Available 
950,000+ Online Bidder-Members 


HERITAGE 

AUCTIONS 

THE WORLD'S LARGEST 
NUMISMATIC AUCTIONEER 
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PNNA and ANA News Online! 


PNNA Annual Awards 

Bob Everett Memorial Award — http://www.pnna.org/awards/everett.html 

Literary Awards (Club Newsletters/ Articles) — http://www.pnna.org/awards/literary.html 

National Coin Week Awards for Clubs — http://www.pnna.org/awards/ncw/ncw_awards.html 

Nina Nystrom Numismatic Ambassador Award — http://www.pnna.org/awards/nystrom.html 

Presidential Award — http://www.pnna.org/awards/presidential_award.html 

Scholarship Awards — http://www.pnna.org/awards/scholarship_awards.html 

The winner of the PNNA’s annual Bob Everett Memorial Award , made for integrity and 
demonstrated commitment to numismatics in the Pacific Northwest , will be announced at the 
convention on Saturday , April 23. Other PNNA annual awards will also be announced at this 
time. Presidential awards may also be announced at the fall convention. 


PNNA 

Calendar 

Just visit pnna.org 
and click on the 
“calendar” button, 
or pick up a paper 
copy at the show! 


Not online? — Write 
to the address listed 
on page 2 of this 
magazine. 


PNNA Convention Collector Exhibits 

by Eric Holcomb , PNNA Chief Judge 

See http://www.pnna.org/exhibits/exhibits.html for complete collector exhibit information, 
application form, rules and judging criteria, and past winners with exhibit photos. 

Collector exhibitors will need to register and reserve exhibit cases in advance. Exhibits are 
due in place by noon Saturday , and should be removed on Sunday afternoon. 


PNNA Board Meeting Minutes 

Minutes from past PNNA board meetings, including at the 
Boeing club show in January, are available on the website at 
http://www.pnna.org/minutes/board.html. 


ANA Summer Seminar 

See https://www.money.org/summer-seminar. 

Dates: June 18-23 and June 25-30, 2016. 

Location: Colorado Springs, Colorado. 

Summer Seminar is a once-a-year opportunity for numis- 
matic scholarship and camaraderie that offers students a var- 
ied selection of courses designed for discovery or continued 
study. For many students, Summer Seminar is a life- 
changing event; it has catapulted the careers of many of the 
nation’s most respected collectors, authors and dealers. 

Get full information including the course catalog online to 
see what Summer Seminar can do for you. Consider apply- 
ing for a PNNA Summer Seminar scholarship in 2017. 


PNNA/WCC Fall Convention 

Webpage: http://www.pnna.org/convention/ 

convention_fall.html 

The PNNA and the Willamette Coin Club will host 
their 12th annual fall convention and coin show, 
Oct. 7-9, 2016 at the Lloyd Center DoubleTree Ho- 
tel in Portland, Oregon. 

The fall show has many of the same popular fea- 
tures as the spring convention - an outstanding 
bourse of local , regional and national dealers , a 
numismatic theater , a YN program and collector 
exhibits. 


ANA National Coin Week 

Webpage: https://www.money.org/numismatic- 

events / national-coin- week. 

National Coin Week — April 17-23, 2016. 

Theme: “ Portraits of Liberty: Icon of Freedom.” 
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EMPORIUM 

COIN & CURRENCY 


P.O. Box 606 • Moorhead, MN 56561 
(800) 248-9751 or (800) 342-1994 


LIFE MEMBER FUN, ISNA, NENA, NASC, KSNA, 
ILNA, CENTRAL STATES NUMISMATIC 
SOCIETY. MN SALES TAX #7736417. 


WE'D LIKE TO TAKE THIS OPPORTUNITY TO THANK ALL OF OUR LOYAL 
CUSTOMERS IN THE PACIFIC NORTHWEST. 

Our show schedule for 2016 includes: 

(Please call for detailed information including other regional/national shows not listed): 

PNNA Tukwila, WA, April 22-24 - Table #43 

Central States in Schaumburg, IL (Apr 27-30); Denver, CO (May 5-7); Long Beach, CA (Jun 9-11); Mem- 
phis International Paper Money Show (Jun 2-5); Baltimore Summer Expo, Baltimore, MD (Jul 14-17); 
Anaheim, CA ANA (Aug 9-13); Long Beach, CA (Sept 8-10) and other summer and fall shows. 


BUYING, SELLING, OR TRADING, IT WILL PAY YOU TO VISIT OUR TABLE! 
PLEASE CALL OR WRITE FOR FREE PRICE LIST. THANKS MUCH! 
p.s. - WE APPRECIATE YOUR BUSINESS! Ed, Arlene and staff 


We buy 


Coins, Gold, Silver, Proof Sets, Currency, Exonumia, Old Postcards 

For appointment please call 

( 360 ) 528-0422 

or email capitalcoinsinc@gmail.com 


Capital Coins Inc. - Olympia, Washington 

Jim Lee and Judy Cash 

PO Box 13216 
Olympia, WA 98508 

Visit us at the Tukwila PNNA convention. Table 14 
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Dale H. Reubish 
Professional Numismatist 


Northwest Coin & Collectibles 

Premium U.S. Coins & Currency 


PO Box 82123 
Kenmore, Wa. 98028 
(425) 821-1376 
northwestcoin@msn.com 
PCGS, NGC Authorized Dealer 


Lacey Rare Coins 

Purveyor of Fine Numismatics 

8G5-C2 College St. SE, PO Box 3173 
Lacey, WA 98509-3173 

Dennis Reed 

iiondenn is @juno, com 
ANA Life Member #5495 * PNNA Life Member #318 

360.438,1432 * 1.866.304.COIN • Fax 360.438.2942 

Monday-Tuesday-Thursday: 1 1 arm - G pm 



Authorized Dealer: A © SMGC \ 


nr* r 

■ w v 



Griinberg Schloss 
Collectors’ Cabinet 

BUYING & SELLING 
U.S. AND WORLD COINS 
GOLD & SILVER 
TOKENS & PAPER MONEY 


Located at: 

210 C Triangle Drive 
Ponderay, ID 83852 
E-Mail: gruner@tdevar.com 


MARK GRUNER 

( 208 ) 263-7871 

Mailing Address : 
PO. Box 1521 
Sandpoint, ID 83864-0868 


William J. 

McKivor - Numismatist 



The Copper Corner 

fdt 

4\ 

1600 - 1900 

i V \ 

Specialist In British Isles and 

/ 

American Colonial Coinage 

\J%Hi 

<\ y jr^S 

PO Box 46135 

'% !L 

h/ 

Seattle, WA 98146 

ANA ^^jTi — > 

CTCC 


206-244-8345 

EAC 


WWW.THECQPPERCORNER.COM 

C4 

COPPERMAN@THECOPPERCORNER.COM 


A.N.A 

P.N.N.A. 


A r N.A.C.S. (A.S.C.) 


P.C.GLS. 

N.G.G. 


VANCOUVER RARE 



Bought * Sold * Appraised 



STEVE JONES 

(360) 750-8660 1 1 0 W. 9th Street 

vanrarecoin@aoi.com Vancouver, WA 98660 


AN* 



PNNA 


THE COIN MARKET, LLC 


www.coinmarket.biz 


n 20 1 64th St. sw unit - J 
LYNNWOOD, WA 98087 
Hilltop Plaza 


GEORGE J. MARLEY, MGR 
PHONE: 425-745-1659 

george@coinmarket.biz 


Dr. Eugene Bruder Numismatist 

Buy, sell and appraise coins 8 currency 

PCG5 t NGC & CAC Authorized Dealer 

Gene Bruder 

PO Box 22920 
Lincoln, NE 68542-2920 

Phone/Fax: 402-475-0350 Cell: 530-864-0922 
gene @ty pecoi ns . com 
www.typecoins.com 



Jerry Bobbe 

Profo ssi on a i Numisma fist 

PO Box 25817 
Portland, OR 97298 

Y 

Phone: 503-626-1075 
Email: jbobbiH«k() mias L . n c* L 



Many thanks to the PNNA dealers advertising on this page and elsewhere in The Nor’wester for helping to 
make this convention edition possible. If you wish to buy, sell or trade numismatic items with the dealers 
at the PNNA convention, please consider carefully all of your options before making a decision. 



THE COIN MARKET, LLC 



iisjte 


!S VU^TFNFWS 


OREIGN 


VISIT OUR NEW WEB STORE 

WWW.COINMARKET.BIZ 

1120 164TH ST SW - UNIT J 
LYN N WOOD, WA 98087 

425-745-1659 


ALSO FOLLOW US ON 


ty 1 1 V L 

m 

■ ‘JCMO k „ 

H^SiNI 



W I" 


i 


u 
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www.So-CalledDollar.com 
1894 E. William St., Suite 4-240 


g>o~Ceiled Dollar” 

collections Web silit 




ww.So-Ca11ed?)o11ar,coT)} 


free Monthly New purchase* fixed 


price list - sign up to receive it 


• fllways' buying - individual 
nieces to large collections 


pieces 


• Give us your Want Joist for 
So-Called Dollars 






• Consign - your better 
i &o~Called ~ ** 


Percale - Hundreds of So-Called dollars offered for sale 
About SdC* - Information on So-Called dollars 
* • discussions - Hundreds of discussion topics 

with thousand* of posts 
photos - Thousands of fantastic photos with 
descriptions 

* Auction Archive - In the photos section 
■ Articles - Original research published 

• New Book - information on new 3>0d books 
» Want Ust - Joet us know what you are looking 

for, we will find it and give you first opportunity to 


§o-Called Dollars to our twice 
a year auctions 

v 1 


* CM. a* Hymn ^ / parehfl ^„ 

cucxlV^ kinks - To other websites 

V SHt * Contact Us - Bu email, ohonc or tl& Mb 


Contact Qs - Sy email, phone or CI& Mail 
&oCalledGuy®tiotmai1.coin 
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Letters to the Rescue! 


The story of how six letters helped solve a major problem 
involving National Currency, by Tom Tullis 

The year was 1901, and it was a challenging year for the 
United States. In May, the U.S. stock market had crashed 
for the first time. A major heat wave in June and July 
had killed an estimated 9,500 citizens. In September, 
President William McKinley had been shot and later 
died and was succeeded by Vice President Theodore 
Roosevelt. The U.S. Treasury was facing a challenging 
situation as well. 

There were 4,279 national banks operating in the United 
States on October 31, 1901. All national banknotes issued 
by banks eventually ended back at the U.S. Treasury De- 
partment where they had to be sorted and carefully cred- 
ited to the issuing banks. Over the last one year period 
$94,881,983 worth of national bank notes were carefully 
sorted by the redemption division. This represented 
about 26 percent of the value of all national bank notes 
that were in circulation at that time. This was becoming 
a difficult situation, and clearly a situation that needed a 
solution. 

How did this situation come about? What was the solu- 
tion? What national bank notes were involved? Who 
came up with the solution? This article will answer these 
and other questions surrounding this issue. 

The major cause of the problem can be traced back to 
The Gold Standard Act of March 14, 1900. This act low- 
ered the requirement for capitalization and area popula- 
tion for those wanting to start a new bank. This caused a 
flood of new banks, and a resulting increase in bank- 
notes requiring redemption. 

Soon after becoming president, Theodore Roosevelt ap- 
pointed a man to become Comptroller of the Currency in 
October of 1901. This man was William B. Ridgely, and, 
as Comptroller of the Currency, the man who is credited 
with the solution to the national bank note redemption 
challenge. 

Ridgely was from Chicago, Illinois, and had been part of 
a family closely involved with national banking issues. 
The Ridgely National Bank of Springfield, Illinois had 
received charter number 1662 in 1866, and Ridgely had 
later served as vice-president of the bank. Widely re- 
spected by the Chicago area bankers and married to a 
daughter of a U.S. senator, Ridgely was a natural choice 
for the position, and served as comptroller until 1908. 


The comptroller solution was a simple one: Divide the 
nation into six regions, and mark all national currency 
with letters to designate the region where that bank was 
located. This would enable those responsible for sorting 
the currency to subdivide the bank notes received and 
make the task of sorting easier. 

It is generally recognized that there are 11 types of na- 
tional banknotes, 9 of which are large size. The six re- 
gional letters appear only on six large size notes types: 
series 1882 Brown Backs, Date Backs and Value Backs, 
and series 1902 Red Seals, Date Backs, and Plain Backs. 
The letters appear twice on each note, right next to the 
charter number. These letters are the same color as the 
treasury seal on the notes, so are blue, red, or brown. 
1902 plain back notes with a blue seal are the most com- 
mon notes having a regional letter. 
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The Hartford-Aetna National Bank , $20 Series 0/1902. 



The letter “N” was chosen for the New England area, and 
represented banks from six states in the northeast: Con- 
necticut, Rhode Island, Massachusetts, Vermont, New 
Hampshire and Vermont. 



The First National Bank of The City of New York , 
$10 Series 0/1902. 


The letter “E” was chosen for those states in the eastern 
part of the country, including New York and Pennsylva- 
nia, which had large numbers of national banks. There 
were six states in this area also. 
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The First National Bank of Detroit, $5 Series of 1902. 

“M” was the letter chosen to represent the Midwest sec- 
tion of the country. Eight states were included in the 
group, every state from Ohio northwest to Minnesota 
and southwest to Missouri. 



The Republic National Bank of Dallas, 

$20 Series of 1902. 

“S” was chosen as the letter to represent the south, 
roughly equal to the southern confederacy and border 
states and included Texas. This was the largest area by 
states totaling 14 states from Texas to Virginia. 



The Farmers and Merchants National Bank of 
El Dorado (Kansas), $20 Series of 1902. 


The letter “W” was chosen to represent the western 
states, a total of 9 from New Mexico to Montana and Ok- 
lahoma to North Dakota (although New Mexico would 
not become a state until 1912). 



The Crocker National Bank of San Francisco, 

$5 Series of 1902. 

Finally, the letter “P” represented the Pacific area, nine 
states although Arizona would also remain a territory 
until 1912. 

Treasury Department records show this system was in 
effect from March 17, 1902 until March 14, 1924. Chang- 
es in the sorting system introduced in early 1924 ren- 
dered regional lettering obsolete. 

In conclusion, the author of this article would like to 
share a few observations. Having a regional letter on a 
note seems to have no effect on its value. All 1902 Red 
Seal notes have a regional letter. Of the six regions, 
notes from the western region seem the least easy to 
collect. Enjoy whatever it is you collect! 
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Editor's notes: 

This is also a collector exhibit at the PNNA Tukwila 
show — be sure to see the exhibit! 

Articles in The Nor'wester are eligible for PNNA liter- 
ary awards ... see the information on page 10. 




